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STOCK MARKETS 


Dow falls 1,175 


Traders 
working on 
the floor 

of the New 
York Stock 
Exchange 
on Monday 
witnessed 
the worst day 
for stocks 
since 2011. 
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GETTY IMAGES 
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PLANTING 
THE SEEDS 


Gear up for March Madness with 
our first bracket projections 


Banks fare worst, but health care, technology and 
industrial companies all take outsize losses. 


By Marley Jay 
Associated Press 


NEW YORK— The Dow Jones indus- 
trial average plunged more than 
1,100 points Monday as stocks took 
their worst loss in 614 years. Two 
days of steep losses have erased 
the market’s gains from the start 


ALSOINSIDE 
» The U.S. economy remains 
strong amid anxiety, B5 


of this year and ended a period 
of record-setting calm for stocks. 

Banks fared the worst as bond 
yields and interest rates nose- 
dived. Health care, technology 


AUSTIN360, D1 


HOW GIVING GROUPS 
HAVE INSPIRED 
ANEW WAVE OF 
PHILANTHROPY 


year’s gains erased 


and industrial companies all took 
outsize losses and energy compa- 
nies sank with oil prices. 

At its lowest ebb, the Dow was 
down 1,597 points from Friday’s 
close. That came during a 15-min- 
ute stretch where the 30-stock 
index lost 700 points and then 
gained them back. 

Market pros have been predict- 
ing a pullback for some time, not- 
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INFORMING VOTERS 


DEMOCRATIC GUBERNATORIAL RACE 


White, buoyed by 
big endorsements, 
lends his run $1M 


Democratic governor 
hopeful moves to seize 
front-runner position. 


By Jonathan Tilove 
jtilove@statesman.com 


Houston businessman Andrew 
White, endorsed this weekend 
for the Democratic nomination 
for governor by the state’s two 
biggest newspapers, announced 
Monday that he has loaned his 
campaign $1 million. 

The commitment, which would 
enable him to herald his endorse- 
ments in mailers, digital media 
and limited cable advertising, is a 
shot across the bow at Lupe Val- 
dez, who, because of her readily 
identifiable Hispanic name and 13 
years as sheriff in Dallas County 
(she stepped down at the end of 
December to run for governor), 
was considered the front-runner 
in the March 6 primary against 
White and seven lesser-known 
candidates. 

“White has now signaled that if 
Valdez thought that with the sup- 
port of most of the Democratic 


Valdez 


ALSO INSIDE 

» Accounting firm’s donations to 
Bush raise eyebrows, B1 

» Ken Herman: Three snubs for 
Valdez up the ouch factor, B1 


establishment this was going to 
be a cakewalk, that is not at all 
going to be the case,” Rice Uni- 
versity political scientist Mark 
Jones said. 

White’s campaign also reported 
$138,632 in contributions during 
the first three weeks of January 
in its fundraising statement due 
Monday. 

White, the son of the late Dem- 
ocratic Gov. Mark White, raised 
$219,000, including $40,000 
in loans in his first fundraising 
report, for the last quarter of 
2017, a period during which Val- 
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TRUMP PRESIDENCY TEXAS IMPACT 


Former TCEQ chief won't get 
Trump environmental post 


Senator forces White 
House to drop ‘extreme 
nominee’ for position. 


By Maria Recio 
American-Statesman special 
correspondent 


WASHINGTON — The climate views 
of Kathleen Hartnett White, a for- 
mer top Texas environmental offi- 
cial, have proven to be too con- 
troversial for Washington. 
President Donald Trump pulled 
her nomination Monday to head 
the Council on Environmental 
Quality, a White House-based 
clearinghouse for environmen- 
tal policy, after it became clear 
that she faced long odds for Sen- 
ate confirmation and was creat- 


Kathleen 
Hartnett White 
ran the Texas 
Commission on 
Environmental 
Quality. 


ing a logjam for other nominees. 

Hartnett White’s primary antag- 
onist was Delaware Sen. Tom 
Carper, the top Democrat on the 
Senate Environment and Public 
Works Committee, who waged a 
public campaign against her con- 
firmation after her testimony to 
the committee last year. Demo- 
crats were galvanized by her skep- 
ticism about the human impact on 
climate change and her non-re- 
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SUPER BOWL LII NICK FOLES 


= y - he 
AW at 


tie 


le < 


Pu A 


Melodie Summersett buys a T-shirt with the image of alum Nick Foles from Alliso 


n Knaupe, president 


of the Chap Club, the booster club for Westlake athletics. Part of the proceeds will go to charity. More 
than 1,000 shirts from a shipment of 1,400 had been purchased by Monday afternoon, the day after Foles 
quarterbacked the Philadelphia Eagles to victory in the Super Bowl. RALPH BARRERA / AMERICAN-STATESMAN 


Westlake shares joy 
of homegrown MVP 


Father, coaches, others 
praise Foles as humble 
Super Bowl champion. 


By Rick Cantu 
rcantu@statesman.com 


It was 2 degrees below zero 
when Nick Foles arrived at a down- 
town Minneapolis hotel after his 
MVP-winning performance in 
Super Bowl LII on Sunday night. 

About 20 friends and family 
members were ready to celebrate 
with a late-night dinner when the 
guest of honor walked through 
the revolving door. Larry and 
Melissa Foles were the first to 
greet their son in the lobby. They 
were soon joined by Nick’s wife, 
Tori, and the couple’s 7-month- 
old daughter, Lily, who made her 
national TV debut when Foles, 
the Philadelphia Eagles’ quarter- 
back, held the baby aloft before 
accepting his MVP trophy after 
the Eagles’ 41-33 victory over the 
New England Patriots. 

At1a.m. Monday, it was family 
time for Foles, a Westlake High 
School graduate who hours ear- 
lier had become the second quar- 
terback reared in Austin to lead 


Nick Foles lifts the Lombardi Trophy, which goes to the Super Bowl 
champion, after Sunday night’s victory. Foles also won the game’s 
most valuable player honor. MIKE EHRMANN / GETTY IMAGES 


ALSO INSIDE 
» Golden: Foles joins Drew Brees 
as Westlake legends. Sports, C1 


ateam to an NFL championship. 
He soon noticed a TV in the cor- 
ner of the room that was show- 
ing highlights of the Eagles’ tri- 
umph. He stopped and stared. 


Foles had outplayed future 
Hall of Famer Tom Brady, pass- 
ing for 373 yards and three touch- 
downs to give the City of Broth- 
erly Love its first chance to hug 
a Super Bowl trophy. 

“What just happened?” Larry 
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TODAY'S SUBSCRIBER BONUS 


==. TRAVELEXTRA —— --+ 


A BONUS SECTION FOR OUR SUBSCRIBERS 


EXPLORING THE LAND 


ONLY IN THE EPAPER 
Travel Extra section 
in today’s ePaper 


Explore extra pages of travel 
coverage, available only to 
subscribers at statesman.com/ 
epaper. 


NATION & WORLD, A6 
House panelreleases 
Democrat probe memo 


The rebuttal to the GOP memo 

that caused a firestorm last week 
goes to President Trump, who will 
decide whether to make it public. 


NATION & WORLD, A8 
GPS system could have 
prevented train crash 


The Amtrak train that slammed 
into a parked freight train in S.C. 
on Sunday was mistakenly sent 
off a main track onto a side spur. 
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